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Konkypc HYaiikoBckoro
riazamu /lennca MairyeBa

Muckyccus Iepseiii genb XIX IleTepOyprekoro
MEKTyHAPOTHOTO SKOHOMHYECKOTO popyMa
OKa3aJICA YPOXKANHBIM HA TPOTHO3bI

Dopywm:
Yro? 1 ne? Korma?

TaTtbsana 3bikoBa, Uropb 3y6KoB

TO GY/IET CO IIKOJIbHBIM

pacrucanuem? [nerpa-

HUITHI HeQTAHBIX EH U

TEHCUOHHOT'0 BO3pa-

cra? Korma B Poccun
3apaboTaeT 6aHK, KOTOPOTO elile
HUKOTJA He OBI10?

Iepssiit nenp XIX [Tetep6ypr-
CKOTO MEXITyHapOLHOT0 SKOHOMHU-
YyecKoro popyMma okasajcs ypo-
’KaliHBIM Ha IporHo3sl. [Ipencena-
TeJib IpaBjieHusd [leHCUOHHOTO
¢donga Poccuu (I1OP) AnToH [[po-
3/I0B 3aABILI, YTO II0KA MOXKHO 00-
CYKIaThb BOIIPOC NTOBBILIEHNU IIeH-
CHOHHOT'0 BO3PAacTa TOJbKO A
JKEHIL[UH, a «MY>KYMHBI el1le He J10-
CTHIJIU TOTO YPOBHSD», YTOOBI IaKe
roBopuTh 00 5TOM. [IOP 1t MUHTDPY
B GimpKaiiliee BpeMs IIaHUPYIOT

AKueHT

o g

CeroaHsa Hawa 3KOHOMUKA
YYBCTBYET ceO5 ropas o NyuLue,

YEM 3TO BUAENOCH B HOSOpe—
NieKabpe NpoLwIoro rofa

rpaMMa Io [lepeBoAy LIKOJLIPOB Ha
OZHOCMeHHOe 06yYeHHe CTapTyeT
B 2016 rozy, cCoOGIIMII IJIaBa MIHO-
6pHayku JIMuTpuii IuBaHOB.

A BOT CTaTh KJINEHTaMU HOBOTO
—II0YTOBOTO 6aHKa —MbI CMOYKEM,
110 BCeil BUIMMOCTH, YXe BO BTO-
poii mosoBuHe 2016 roxa, paccka-
3aJ1 3AMMUHHUCTPA CBSI3U U MaCCO-

U, KoHe4Ho, Ha popyMe He Mo-
K 060 TH CTOPOHOH I[eHY Ha
HedTh. OHa B OmmKaiiiee BpeMs
MOKET OITyCTUThCSA HIKe 60 1oJsu1a-
poB 3a 6appeJb, U, CKOpee BCero,
OCTaHeTCs B iMarna3oHe oT 55 10 60
J0J1apOB, paccynTal 3aMMUHHU-
crpa ¢puHancoB Makcum OpelKuH.

Kcraru, nHTEpHET-TOJIOCOBA-

JMcKyccuM Ha KpYrAabIX cTonax dopy-
ma 6b11M BYepa no-HacTosiLemy
KapPKUMK.

50—70 nosnapos 3a 6appedb. Poc-
cuiickuii 610keT-2015 cBepcTan
u3 pacdera 50 J011apOB.

Ho camas xxapkas AUCKycCus
pasropesach Ha LIeHTPaJbHOH Ma-
HeJIM BUepallHero AHA, Iie 06Cy-
JK/1aJI1 IepCIIEKTUBBI POCCUNCKOM
SKOHOMMUKHU.

[Tuk kpusuca He poijeH, Poc-
CUSI—B CepeINHE «IITOPMa», 351~
BUJI 9KC-MUHUCTP GUHAHCOB AJIEK-
ceit Kyzapun. Tem caMmbIM OH napu-
poBaJI Te3uC MepBOTro BUIle-TIpe-
mbepa Mrops llysasnosa, 4To Hama
HKOHOMMKA YyBCTBYET cebs ropa-
3710 JIy4llle, 4eM 3TO BUJEI0Ch B HO-
sa6pe — nekabpe MPOILIOTO roja,
Korna pa3pabarsiBaiach aHTUKPU-
3UCHAas TaKTUKa. VI JOCTOWHO BBI-

APTEM KOPOTAEB/TACC

denepabHBINA BBITYCK

ncenenoBAHue PoccusiHe CKYIINJIN

BaJIIOTHI 1 AKIINH

Ha IBA TPUJIJIMOHA JOJJIAPOB

DKOHOMUKA

HA4 JINYHOC

Anekcanapa Bo3aBumxeHcKasn

OBBEM 4acTHBIX KallUTaJIOB, KOTO-
PBIMH BIQJIEIOT OOTaThie POCCHSHE,
3a 7IBaTo/ia BEIPOC Ha YETBEPTh—/I0
JIBYX TPWLIMOHOB JI0JLIAPOB.

Peun yzieT 06 aKIMAX, 00U aIy-
X, BAJIIOTE, JIeHEeKHbIX BKIAJaX U
TIEHCHOHHBIX aKTUBaX, KOTOPBIMU
TOPryroT Ha 6upxkax. Henpmxu-
MOCTb, TOBaPbl POCKOLLIY U IOJIV B
KOMITQHUAX CIOZla He BKJIFOYAIOT.

Ckopee Bcero, 3ta niudpa B 6;11-
Kalilye 4eThIpe rofia IpeBbICUT 3,5
TPWUIMOHA I0JUIAPOB, a 61arofaps
aMHUCTHY KannTauoB B Poccuto
BepHeTcsa 60 MULIMapA0B—CyMMa
KpYIIHas, HO, KaK OKa3aJIoch, 3¢-
beKTHBHA 11 9KOHOMUKY TOJIBKO
B HEKOTOPBIX CIIyYasX.

ViceeioBaHye B 3TOM 001aCTH
€KETOJTHO IPOBOJIAT CIEI[ATIICTHI
Boston Consulting Group. OHu He
6paJiu B pacyeT ociiabieHue Kypea
PyOJIA K ZOJUIapY, TOCIUTAB YacT-

Hbl€ KallUTaJIbl [10 CPEJHETOI0BBIM
06MEHHBIM KypCaMm, IO3TOMY MO~
HO TIPE/ITIONOKHTh, 4TO 06BEM CO-
CTOSIHWI POCCUSIH Ha CaMOM JieJie
GoJIbl1Ie IBYX TPULIMOHOB.

JL15 cpaBHEHUA: OH COCTaBJLIET
riouTy 60 porieHTOB 0T BBITPoc-
cnn 3a 2014 rof, Wi JecATYI0
4acThb 0T 06beMa 3KoHOMUKH CIIIA.
YacTHble KaluTalbl FPaXK/IaH Ipe-
BOCXOJIAT CTOMMOCTD PBIHKA aKI[HiA
P® nouTu B yeThIpe paza. /1 Ha sTOM
VICYNC/IEHNE MACIITA00B TAKUX
CyMM He 3akaHuuBaetcs: Ha Poc-
CHIO TIPUXOAUTCS GoJiee IBYX Tpe-
Teli COBOKYITHBIX COCTOAHMIA B Boc-
TouHoi EBponie. PakTryecKu Mbl—
JIpaiiBepbl pocTa B 3TOM CErMeHTe.

Y4yaCTHUKY PbIHKA CYUTAIOT, YTO
1 ¢PbI OYeHb ONTUMHUCTUYHBIE 1
YKa3bIBalOT Ha TO, YTO CEPhE3HOE
najieHye 1ieH Ha HedTh ¥ aHTUPOC-
CUIiCKYe CAaHKIIUN He OT-
OWINy POCCHSIH JKeTaHne
HaKaIUIMBaTh COCTOSTHUE.
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ouHaHcbl Hac HKAYT ACHICBBIC

KPeJUTHI 1 PEKOPHO HU3KaA

NMHQJIATNA

| IpotieHTHI cpe3ann

Poman Mapkenos

KJIKOYEBAS craBka B Poccun
JIOJDKHA YIIACTh O YPOBHAB 10
HPOIIEHTOB, YTO c/ieaeT 6oee J10-
CTYIIHBIMH KPeIUTHI Ui Hacese-
HUSA 1 17151 GM3Heca, CYNTAIOT B MU-
H3KOHOMpa3BuTHs. B I1b ke yka-
3BIBAIOT HA BOBMOXKHBIE TPOOJIEMBI
B DKOHOMUKE, €CJIY OITyCKaTh CTaB-
Ky CJIMIIKOM GBICTPO. 32TO [IeHbI
Ha IPIJIaBKaxX MarasuHoB 6yayT
PpacTH TOJIBKO Ha 4 IPOLIEHTA B IO,
He B 2017 rofy, KaK INIaHUPYIOT B
banke Poccuy, a jaxxe paHblue.
[ToBoAOM eliie pa3 IOrOBOPUTD
0 BeJIMYMHE KJTI0YEBOM CTaBKH, IT0
KOTOPOI MEraperyJiiTop OfaJLKu-
BaeT JIeHbI' KOMMePYeCKM GaH-
KaMm, a Te pOpMUPYIOT HPOLIEHTHI
0 KpeIuTaM U IeTI03uTaMm, Kak
a3 ¥ CTaJIM IIPOTHO3BI 110 UHOJIS-
K. VIMEeHHO OpUeHTHUPYACh Ha
HUX IM1aBa MUHSKOHOMPa3BUTHA
Poccnu Anexceit YirokaeB HakaHy-

C IpyTro¥i CTOPOHBI, CIUIIKOM
OBICTpOE IIOHMKEHYE KJIFOUEBOIT
CTaBKU CKOpee HeraTHBHO CKaKeT-
¢ Ha pOCTe SKOHOMUKY, 3aMeTHIa
B UHTepBbIO TesiekaHary CNBC
npezncenarens L5 PO Onbeupa Ha-
OuysutnHA. «[[OTIBITKY CHIKATh
HPOLIEHTHBIE CTABKY CJIMIIKOM ObI-
CTPO WU ia’Ke TIOKYTIaTh KaKUe-TO
aKTHBBI MOTYT IIPUBECTH K yCHUJIe-
HUI0 MHQJSALMY, OTTOKY KanuTana
WIH I0JUIApU3alii SKOHOMUKY, U
3TO 3aMEeJJTUT DKOHOMIYEeCKIMI
POCT, HeXKeJY TOANEPKUT ero», —
pacckazainarinaBa banka Poccun.

3anocieHee BpeMs 3To yxKe
He IIePBBLil CUT'HaJI MeraperyJiaTo-
pa 0 OyAyLIVX OKa3aTeX KIIIo-
4yeBOH cTaBKM. «Hamo moHMMAaTh,
YTO MBI yoKe ITPOILIUIN 3HAUNTeb-
HYIO YaCTh 3TOTO [Ty TH 1 IIOTEHITH-
aJ1 17T CHIDKEHMA B OJvpKaiiiie
MeCSIILIbL, KOHEYHO, HUKE, 4eM ObLT
B HaJaJIe rofia»,—ToBOpIUIa Db~
Bupa Habuymmnza. C dpeBpana b

paccMOTpeTh aCNeKTHIIOBBIIEHN BBIX KOMMYHUKanuil Muxaua HUeyYacTHUKOB popyMaByepamo- Jep:KUBaeT Harpy3KH, KOTOphIe He Y Ha3BaJ ypOBEHb KII0YEBOM YK€ B HECKOJIBKO 3TaIloB
TMEHCUOHHOT'O BO3pacTa. EBpaEB, YTOYHUB, YTO pELIEHNE 10 KasaJjo 0oJjiee pany>KHble ITIEPCIEK- BBIITAJIX HA €€ JOJII0 B CBA- CTaBKU MeHble 10 IIPOLIEHTOB TIOHMU3WJI CTaBKy C 17 pi(e] % 3
3aTo Mpo MKOJIbHOE pacnuca- 0OaHKy «[louTsl Poccuu» GyJeT THUBHI HA MAKCUMYMe. 78 TIPOLIEH- 34 C aHTUPOCCUUCKUMU P 3 €CTeCTBEHHBIM. 11,5 mpoteHTa.
M ECTHA" BHACTb HHE, II0X0XKE, BCE 06CY,Z[I/IJII/I. HpO- IIPUHATO B 3TOM I'OAY. TOB OCTAHOBMJIMCH HA IAIIa30HE CaHKIOUAMMU.
OPYXXUE
kuHo «PI» ripeicraBisgeT Iy reBoguTENb
110 ¢pruibMam 37-ro MOCKOBCKOr0 KUHOPECTUBAIIA AHTHUKBap-
Banepmit Knunn
3 a 3TOT pa3 mporpamMma pCFI/ICTpI/IpO-
& MMK® dopmupyercs B aKe-
S TpeMaJIbHbIX YCIOBHUSIX: M€- B aT]') B H OJII/I -
* HAETCA IEHL OTO JHA, U HAC HABEPHSA-
D> 4 Ka XKAyT cropnpussl. PecTuBaip
yKazca 1o 8 JHel, ero KOHKypC — HI/II/I ’ HO KOJI'
cHavanazio 12,atenepbu o 11 Kap-
TuH. Tak, y>Ke He 3HaUUTCS Ha aduiire -
Ba <<CepyIO 3apHJIaTy>> 00bABIEHHAA HA IIpe3eHTaluu B HeKHHOHHpO
Kanne gpama u3 CIIIA The Wannabe
aKTI/IBH]')I e ILe 1 E ITaTI)I («®anaT»). 3aTO B BBITOJHOM I10JI0- B aTI) " 8 KCH O -
YKEHUH OKQKYTCS POCCHIICKHE QUITh-
MBI, COCTaBUBIIINE 6OJIEe YETBEPTHU
Hp eZUI ara}OT BI)II[&B aTb KOHKYPCHO IiporpaMmbl. 13 Beny- HI/Ip O B aTI) NX
KX KHHeMaTorpaguyeckux fep- = .
ILI/IP eKTOp aM ’KaB B KOHKYPCE YUACTBYIOT TOJIBKO 2 H al[O CTp o100 E
Vcnauua, ®Ppanuua u 5 2
Anonns, mpwueM ¢ pumb- 513 | & s 56
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